
How to Exercise your Rights 
 

Registered Shareholders 
If you are a registered holder of Common Shares, Rights will be evidenced either by a rights certificate or statements 
issued under the Depositary’s direct registration system (the “Rights Certificate”) representing the total number of 
transferable Rights to which you are entitled as at the Record Date has been mailed to you with a copy of the rights 
offering notice. To exercise the Rights represented by the Rights Certificate, you must complete and deliver the 
Rights Certificate in accordance with the instructions set out below.  
 
1. Complete and sign Form 1 on the Rights Certificate. The maximum number of Rights that you may exercise 
under the Basic Subscription Privilege is shown in the box on the upper right hand corner of the face of the Rights 
Certificate. If you complete the Form 1 so as to exercise some but not all of the Rights evidenced by the Rights 
Certificate, you will be deemed to have waived the unexercised balance of such Rights, unless you otherwise 
specifically advise the Depositary at the time the Rights Certificate is surrendered to the Depositary.  
 
2. Additional Subscription Privilege. Complete and sign Form 2 on the Rights Certificate only if you also wish to 
participate in the Additional Subscription Privilege. 
 
 3. Enclose payment in Canadian funds by certified cheque, bank draft or money order payable to the order 
of Computershare Investor Services Inc. To exercise the Rights you must pay $0.35 per Unit. In addition to the 
amount payable for any Units you wish to purchase under the Basic Subscription right, you must also pay the 
amount required for any Units subscribed for under the Additional Subscription Privilege  
 
4. Delivery. Deliver or mail the completed Rights Certificate and payment in the enclosed return envelope 
addressed to the Depositary so that it is received by the subscription office of the Depositary set forth below before 
the Expiry Time. If you are mailing your documents, registered mail is recommended. Please allow sufficient time 
to avoid late delivery.  
 
The signature of the Rights Certificate holder must correspond in every particular way with the name that appears 

on the face of the Rights Certificate. 

Signatures by a trustee, executor, administrator, guardian, attorney, officer of a company or any person acting in a 
fiduciary or representative capacity should be accompanied by evidence of authority satisfactory to the Depositary. 
We will determine all questions as to the validity, form, eligibility (including time of receipt) and acceptance of any 
subscription in our sole discretion. Subscriptions are irrevocable. We reserve the right to reject any subscription if 
it is not in proper form or if the acceptance thereof or the issuance of Common Shares pursuant thereto could be 
unlawful. We also reserve the right to waive any defect in respect of any particular subscription. Neither we nor the 
Depositary is under any duty to give any notice of any defect or irregularity in any subscription, nor will we be liable 
for the failure to give any such notice.  
 

Beneficial Holders  
 
You are a beneficial Eligible Holder if you hold your Common Shares through a securities broker or dealer, bank or 
trust company or other participant (each, a “Participant”) in the book-based system administered by CDS Clearing 
and Depository Services lnc. (“CDS”). The total number of Rights to which all beneficial Eligible Holders as at the 
Record Date are entitled will be issued to CDS and will be deposited with CDS following the Record Date. We 
expect that each beneficial Eligible Holder will receive a confirmation of the number of Rights issued to it from its 
Participant in accordance with the practices and procedures of that Participant. CDS will be responsible for 
establishing and maintaining book-entry accounts for Participants holding Rights.  
Neither we nor the Depositary will have any liability for (i) the records maintained by CDS or Participants relating to 
the Rights or the book-entry accounts maintained by them, (ii) maintaining, supervising or reviewing any records 
relating to such Rights, or (iii) any advice or representations made or given by CDS or Participants with respect to 
the rules and regulations of CDS or any action to be taken by CDS or Participants.  
  
1. to exercise your Rights held through a Participant, you must instruct such Participant to exercise all or a specified 
number of such Rights, and forward to such Participant, the Subscription Price for each Common Share that you 
wish to subscribe for;  



2. you may subscribe for Additional Units pursuant to the Additional Subscription Privilege by instructing such 
Participant to exercise the Additional Subscription Privilege in respect of the number of Additional Units you wish 
to subscribe for, and forwarding to such Participant the Subscription Price for such Additional Units requested.  
Any excess funds will be returned to the relevant Participant for the account of the beneficial holder, without interest 

or deduction.  


